
03/09/2026, 9:55 AMUpdate re Annual Report & Accounts & Sincere Acres - 07:00:12 01 Sep 2026 - MBO News article | London Stock Exchange

Page 1 of 3https://www.londonstockexchange.com/news-article/MBO/update-re-annual-report-accounts-sincere-acres/17763018

RNSRNS Strategy/Company/Operations Update

UPDATE RE ANNUAL REPORT & ACCOUNTS & SINCERE ACRESUPDATE RE ANNUAL REPORT & ACCOUNTS & SINCERE ACRES
MOBILITYONE LIMITEDMOBILITYONE LIMITED

Released 07:00:12 01 September 2026

RNS Number : 6997S
MobilityOne Limited
01 September 2026
 

Prior to publication, the information contained within this announcement was deemed by the Group to constitute

inside information for the purposes of Regulation 11 of the Market Abuse (Amendment) (EU Exit) Regulations

2019/310. With the publication of this announcement, this information is now considered to be in the public

domain.

 
1 September 2026

MobilityOne Limited
("MobilityOne", the "Company" or the "Group")

 
Update in relation to the publication of Annual Report and Accounts

Impairment in associate company
and

Update in relation to Sincere Acres Sdn Bhd
 

MobilityOne (AIM: MBO), the e-commerce infrastructure payment solutions and platform provider, provides the
following update in relation to its annual report and accounts for the year ended 31 December 2025 ("FY 2025")
and Sincere Acres Sdn Bhd ("Sincere").
 
On 30 June 2026 the Company announced, amongst other matters, that the preparation of the Company's financial
statements for FY 2025 has been ongoing and that the Company's audited annual report and accounts for FY 2025
would not be finalised by the end of June 2026, as stipulated under Rule 19 of the AIM Rules for Companies. It
was further noted on 30 June 2026 that additional analysis was required to be completed by the Company's
component auditors in Malaysia in connection with the Group's 49% owned associate company, Sincere Acres Sdn
Bhd and its wholly owned subsidiary, Hati International Sdn Bhd ("Hati").
 
Further to the Company's announcements released on 30 June 2026 and 31 July 2026, the Group now expects to
publish its audited annual report and accounts for FY 2025 in September 2026.
 
Whilst the finalisation of the audited accounts remains ongoing, for FY 2025 the Group expects to report revenues
of £236.10 million for FY 2025 (FY 2024: £230.23 million) and a loss after tax of approximately £4.88 million for
FY 2025 (FY 2024: £3.45 million loss after tax). As at 31 December 2025, the Group had cash and cash
equivalents (excluding other financial assets comprising fixed deposits with maturities exceeding three months) of
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£3.43 million (31 December 2024: £3.98 million). Secured loans and borrowings from financial institutions
increased to £7.38 million as at 31 December 2025 (31 December 2024: £7.07 million), mainly for the Group's
working capital requirements.

All figures stated for FY 2025 are based on unaudited financial figures and are subject to finalisation of the
Group's audit.
 
Impairment in associate company
 
As part of the ongoing preparation of the Company's audited annual report and accounts for FY 2025, the Group
and the Company assessed the recoverability of the carrying amount of their 49% equity interest in Sincere, which
holds a 100% equity interest in Hati. The recoverable amount of the investment was determined based on its value
in use, using a discounted cash flow model based on cash flow projections covering a five-year explicit forecast
period approved by management.
 
Based on the impairment assessment, the recoverable amount of the Group's investment in the associate company
is expected to be approximately £2.5 million. Accordingly, an impairment loss of approximately £1.9 million is
expected to be recognised in the Company's annual report and accounts for FY 2025, contributing to a higher net
loss for the Group in FY 2025.
 
The Company's ordinary shares remain suspended pending publication of its audited annual report and accounts
for FY 2025.
 
Update in relation to Sincere Acres Sdn Bhd
 
On 4 October 2023, the Company announced, amongst other matters, that MobilityOne Sdn Bhd ("M1
Malaysia"), the Group's wholly-owned operating subsidiary in Malaysia, had completed the acquisition of a 49%
equity interest in Sincere for a cash consideration of RM30,000,000. It was further announced that whilst the first
tranche, representing RM2.0 million, had been paid by M1 Malaysia to United Flagship Development Sdn Bhd
(the "Vendor"), the second tranche, representing the balance of RM28.0 million (the "Second Tranche"), was
required to be paid by M1 Malaysia by 8 March 2024 (the "Second Tranche Payment Date").
 
The Second Tranche Payment Date has been subject to several prior extensions, as announced by the Company
most recently on 26 June 2026.
 
On 28 August 2026, the Vendor agreed with M1 Malaysia to further extend the Second Tranche Payment Date for
payment of the Second Tranche plus accrued interest to the earlier of: (i) 31 October 2026; or (ii) 21 days from
date of approval from Nasdaq for the completion of a merger exercise between Technology & Telecommunication
Acquisition Corporation and Super Apps Holdings Sdn Bhd ("Super Apps"), which includes M1 Malaysia's joint
venture with Super Apps. Details of the merger exercise and proposed joint venture was most recently announced
by the Company on 27 August 2026.
 
As part of this extension, M1 Malaysia has agreed to pay the Vendor in cash the accrued interest for the period
from 1 September 2026 to 31 October 2026 totalling RM470,502 in two equal monthly instalments in September
2026 and October 2026. A total of RM1,400,000 in accrued interest for the period from 9 March 2024 to 8
September 2024 remains outstanding and the parties have agreed as part of the extension that this will be paid by
M1 Malaysia at a later date but in any event by no later than 31 October 2026.
 
In line with the Second Tranche payment terms, any payment made in relation to the outstanding amounts on the
Second Tranche will continue to be subject to an interest charge of 10% per annum. 
 
All other terms of the acquisition of Sincere are expected to remain unchanged.
 
For further information, please contact:
 
MobilityOne Limited                                                                         +6 03 89963600
Dato' Hussian A. Rahman, CEO                                                        www.mobilityone.com.my

har@mobilityone.com.my
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Allenby Capital Limited
(Nominated Adviser and Broker)                                                        +44 20 3328 5656
Nick Athanas / Vivek Bhardwaj
 
 
About the Group:
 
MobilityOne is one of the leading virtual distributors of mobile prepaid reload and bill payment services in
Malaysia. With connections to various service providers across industries such as banking, telecommunications,
utilities, government agencies, and transportation, the Group operates through multiple distribution channels
including mobile wallets, e-commerce sites, EDC terminals, automated teller machines, kiosks, and internet &
mobile banking. Holding licenses in regulated spaces including acquiring, e-money, remittance and lending, the
Group offers a range of services to the market, including wallet, internet, and terminal-based payment services,
white label e-money, remittance, lending, and custom fintech ecosystems for communities. The Group's flexible,
scalable technology platform enables cash, debit card, and credit card transactions from multiple devices while
providing robust control and monitoring of product and service distribution.
 
For more information, refer to our website at www.mobilityone.com.my
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